THE ANNUAL REPORT OF THE COMPTROLLER FOR 1935

NEW YORK CITY’S DEBT-INCURRING POWER, BUDGETS AND TAX RATES, 1928 TO 1935, INCLUSIVE, AND COMPARATIVE STATEMENTS
RELATING TO ITS FUNDED DEBT

1928 1929
Legal Debt Incurring Power as at January 1, A M......... $200,919,916 18 $314,581,792 84

1930 1931 1932 1933 1934
$464,498,549 60 $552,218,648 84  $541,257,155 09  $621,617,799 94 $495,189,782 83

1935
$406,819,739 67

Gross Funded Debt, Excluding General Fund Bonds, as at
January I, A. M. ... ieiiinnniieirescenoencaaronaannetans 1,761,819,479 24 1,858,547,949 29

A. M. 3
Net Fundud Debt as at January 1, A. M. (held by Public).. 1,451,523,911 42 1,506,707,624 47

1,968,893,361 83 2,127,845,572 51 2,246,100,994 51 2,294,688,191 48 2,368,437,704 48
1,604,251,977 15 1,700,160,987 15 1,828,777,157 15 1,871,560,411 12 1,911

2,373,307,317 48

,768,681 12 1,921,781,251 12

Assessed Valuation of Taxable Real Estate—
8,360,025,166 00 8,965,665,836 00

Manhattan
The Bronx 1,646,787,282 00 1,879,200,689 00
Brooklyn ....cecvviiiiiiceeanan . 3,873,301,455 00 4,103,221,506 00

gueena i 1691,314,691 00 1,891,164,203 00
ichmond 274,077,305 00 294,565,076 00

9,593,415,109 00 10,031,191,787 00 10,154,576,653 00 9,520,005,326 00 8,714,160,066 00
1,997,576,799 00 2,049,577,747 00 2,175,714,729 00 2,040,013,542 00 1,926,273,839 0
4,272,392,536 00 4,294,335,301 00 4,549,330,998 00 4,265,775,564 00 4,016,660,319 00
Z.ggg.ggg.ggé gg 2,123,818,178 00 2,398,886,590 00 2,310,422,734 00 2,188,372,688 00

8,373,226,997 00
1,902,800,823 00
3,933.060,440 00
2,145,327,968 00
326,793,692 00 303,769,645 00 295,354,971 00

307,243,911 00 338,425,959 00

Grand Totals of Taxable Real Estate........... 15,845,505,899 00 17,133,817,310 00 18,203,548,272 00 18,806,166,924 00 19,616,934,929 00 18,463,010,858 0017,149,236,557 00  16,649,771,199 00

308,440,050 00
916,384,320 00

311,914,125 00
916,330,075 00

Assessed Valuation of Taxable Personal Estate.............
Assessed Valuation, Real Estate, Exempt from Local
PARBLOD  « coscwrons swimmsine & swrainn » mwmiein scasmiaince o sifisre 3 08B F 0:/d

380,439,130 00 356,350,090 00
914,920,340 00

360,160,886 00
6,550,000 00

319,059,715 00
7,548,000 00

910,543,750 vv 7,508,000 00

508‘150.858 02
*%387,973 4}
3,990,000 00

534,428,697 14

4,500,000 00

Total Amount of Budget, per se....... esesesaaaareiies
DeTﬁcicncies in Taxes s. ¢, to provide for Uncollectible
BXCS ..ccirrrcencans eeecscsesrasssatsesnss st et e b an

565,294,828 23

4,475,000 00

527,097,782 06

23,950,000 00

616,090,183 37

4,750,000 00

625,616,297 97

5,750,000 00

513,427,972 16

5,000,000 00

16,000,000 00

512,528,831 49 538,928,697 14

569,769,828 23

620,840,183 37 631,366,297 97 518,427,972 16 551,047,782 06 553,432,599 90

Total Amount of General Fund Revenues applied to meet

Budget APpropriations .......c.eeccsurcissonncranennns 83,507,676 31

94,575,384 11

101,220,299 21

128,564,515 94 114,243,673 17 82,245,195 00 101,432,572 67 103,232,819 15

Tax Levy—For Budget .......ccceveniniiiinenassecnannns 429,021,155 18 444,353,313 03 468,549,529 02 492,275,667 43 517,122,624 80 436,182,777 16 438,696,450 66 450,199,780 75
Furlough Savings FURNd ..ccveiirianiieasoresssesssssonss  saeseresasss  sesscsannses  sasessssasss  saeesssisess  eseecsissess  sesessaivaes 10,918,758 73 suaswesmuiss
512,528,831 49 538,928,697 14 569,769,828 23 620,840,183 37 631,366,297 97 518,427,972 16 551,047,782 06 553,432,599 90
Special Assessments Collectible with Taxes................. 13,124,319 81 20,363,397 77 28,848,971 47 21,159,622 48 17,017,858 49 19,619,221 13 32,599,981 11 18,349,593 47
— 1928 ~ -~ 1929 - 1930——— 1931 p 1932. \ 1933 1934 5
Real Real o Real - Real i Real ’ Real h Reat N Real A
Estate Estate Estate Estate Estate Estate Estate Estate

Real Exempt Basic Real Exempt Basic Real Exempt Basic Real Exempt Basic Real Exempt Basic Real Exempt Basic Real Exempt Basic Real Exempt Basic

Borough Estate from Rate Estate from Rate Estate from Rate Estate from Rate Estate from Rate Estat f »

Locat cal Local Local Logal e e L;(c,:} Falp Tebl m Rate  Estate {:Jog:l Rate

Taxation Taxation Taxation Taxation Taxation Taxation Taxation Taxation
&ax ll}l“h 16 2.66 2.68 7 2.55 2.70 18 2,53 2.72 15 2.57
anhattan . . .1 5 v . v . . : 2.68 .09 2 2.43 11 2.33 .

The Bronx 15 2.66 2.62 .12 2.55 2.62 .10 2.53 2.61 .04 2.57 2.65 .06 2.59 2.39 .07 2.33 2 gfg 5.9 2o
Brooklyn ....... 17 2,66 2.66 .16 2.55 2.65 .12 2.5 2.62 .06 2.57  2.67 .08 2.59 2.44 11 2.33 2.81 w25 2.56 2.81 11 2.71
Queens " .19 2.66 2.66 .16 2.55 2.68 .16 2.53 2.69 .13 2.57 2.74 .15 3.59 2.48 15 2.33 2.83 .27 2.56 2'86 16 2.71
Ricbmond ...... 2.73 .16 2.66 2.66 .1s 2.55 2.71 .19 2.53 2.68 .11 2.57 272 .13 2 2.46 14 233 2.80 .24 2.56 2.80 10 2.7

®® For Classon Ave. Sewer, Brooklyn, 3 of City’s Share.

TABLE—Setting forth—(A) The GROSS FUNDED DEBT, the Amount of Sinking Fund Holdings applicable for the Redemption of such Debt, with the resultant Nei

Funded Debt;

(B) The FUNDED DEBT of tha CITY; the Increase each year of the Funded Debt over that of the edi ; inki i
applicable to the Redemption of the Funded Debt; the resultant net Funded Debt, and the Anngﬁclnéggasyeefi’ St::h.Smkmg Fund Holdings

The PERIOD COVERED is from JAN UARY 1, 1910, to JANUARY 1, 1936

Increase I
Total Ovel'_ Sinking Net ?)C\:::SC Increase

As of Funded Debt Preceding Fund Funded Debt Preceding in
Year Holdings Year Year

,Jlanuary {, %g%? ............... $§2§,g£,§i£ ?ﬁ $4857350926 $}g§,‘2‘g9,gg9 gS $643,670,849 63  ............
anuary 1, 1911............... ,503, ,573, ,469,888 78 688,033,909 3 4, 1910
January 1, 1912............... 917,811,718 81 74.307.920 67 161,040,375 76 756,771,343 og %%‘3%33% ng }g}?
January 1, 1913............... 985,190,042 75 67,378,323 94 165,125,678 53 820,064,364 22 63,29.3:021 17 1912
January 1, 1914............... 1,065,373,631 91 80,183,589 16  $270,443,343 03 173,201,010 03 892,172,621 88 72,108,257 66  $248,501,772 25 1913

January 1, 1915............... 1,124,020,221 25 58.646.589 34 181,816,052 96 942,204,168 29 50,031,546 4
January 1, 1916............... 1,155,483,821 28 31,413,600 03 181,749,684 76 973,734,136 52 3]:529’928? 2(15 %g%g
January 1, 1917............... 1,191,317,251 76 35,883,430 48 183,822,087 62  1,007,495,164 14 33.761.027 62 1916
January 1, 1918............... 1,214,948 477 26 23,631,225 50 149,574,845 35 194,466,816 01  1,020,481,661 25 12,986,497 11 128,309,039 37 1917

January 1, 1919............0t 1,225,095,699 10 10,147,221 84 199,078,531 61  1,026,017,167 49 5,535,506 24
January 1, 1920............... 1,238,260,597 41 13,164,898 31 210,449,507 71  1,027,811,089 70 1,793:9(2)2 21 ig%g
January 1,1921............... 1,246,858,861 41 8,598,264 00 215,660,633 14  1,031,198228 27 3,387,138 57 1920
January 1, 1922............... 1,292,973,059 51 46,114,198 10 78.024.582 25 228,450,348 96  1,064,522,710 55 33,324,482 28 44,041,049 30 1921

January 1, 1923............... 1,316,160,385 47 23,187,325 96 230,563,884 28  1,085,596,501 10 21,07
January 1, 1924............... 1,373,350,838 62 57,190,453 15 243,509,489 58  1.129.841,340 04 442243:5733(7]' gg i3§§
January 1, 1925............... 1,459,589,250 17 86,238,411 55 257,098,840 82  1,202,490,409 35 72,649,060 31 1924
January 1, 1926............... 1,565,853,726 10 106,264,475 93 272,880,666 59 274,329,183 07  1,291,524,543 03 89,034,133 68 227,001,832 48 1925
January 1,1927............... 1,660,993,786 59 95,140,060 49 294,405,389 97  1,366,588,396 62 75,06

January 1, 1928............... 1761819479 24 100,825.692 65 315880020 26 1,445939.458 98 7g:g5ffggg gg {3%?
January 1, 1929............... 1,858,547,949 29 96,728,470 05 342,311,234 11 1,516,236,715 18 70,297,256 20 1928
January 1, 1930............... 1,968,893,361 83 110,345,412 54 403,039,635 73 362,686,484 41  1,606,206,877 42 89,970,162 24 314,682,334 39 1929

January 1, 1931............... 2,127,845,572 51 158,952,210 68 425,046,431 40  1,702,799,141 11 96,592,263 69
January 1, 1932............... 2,246,100,994 51 118,255,422 00 438,714,024 10  1,807,386,970 41 104,587,829 3?0 1199§?
January 1, 1933............... 2,294,688,191 48 48,587,196 97 454,136,930 48  1,840,551,261 00 33,164,290 59 1932
January 1, 1934............... 2,368,437,704 48 73,749,513 00 399,544,342 65 470,956,226 22 1,897,481,478 26 56,930,217 26 291,274,600 84 1933

anuary 1, 1935........c0nete 2,373,307,317 48 4,869,613 00 487,803,560 96  1,885,503,756 52 *11,977,721

,{anuary 1,1936......ccnvn.... 2,312,625,070 48 *60,582,247 00 448,381,975 53  1,864,243,094 95 *21:2651661 ;; iggg

* Decrease.

Supplemental TABLE—Setting forth the GROSS and the NET FUNDED IJJEI%'II‘J .:Ifl YTll-IElgngY in CYCLES of FOUR (4) YEARS from JANUARY 1, 1898, to
. 4 ’ »

1. The FUNDED DEBT less General Fund Bonds at the beginning of each
é-year period;

2. INCREASE of FUNDED DEBT during each 4-year period;

3. SINKING FUND HOLDINGS at the beginning of each of said periods,
applicable to the REDEMPTION OF FUNDED DEBT;

4. The RESULTANT NET FUNDED DEBT at the beginni f iod;
. r.:. Tge INCREASE of the NET FUNDED DEBT ﬁ)m;:arg) ocyg?:hoger;gg’,
years; an

6. The CUMULO TOTAL of GENERAL FUND BONDS at the close of
cach period.

(1) (2) 3) 4) (5) (6)
Increase 1 Peﬁfo d Ci
. ncrease 0 umulo
As of Total Over L. Net Over Increase Totals of
January 1 Funded Preceding Sinking Fund Funded Preceding General
Debt Period Holdings Debt Period From To Fund Bonds
ABOB. i, . 55 5o s TENEI806 60 5 s 0 0 n wibroue fboadiimudimsaiio » a 8 $321,905514 09  ............ $93,715,775 68 ,189,738 41 ..........
102, oo, 412047717 00 $90,142,202' 91 125524436 72 $%2,523.,280 28 $58333541'87 189811901  ......iiiii.
1906 5 : < 5 s svvimimisioios 895§ 5§ 06 CEBRRRNE L5 85 8 8 565,056,512 75 153,008,795 75 141,545,566 06 423,510,946 69 136,987,666 41 1902-1905  $29,000,000 00
3930, .ttt 794,930,288 88 229,873,776 13 151,259,439 25 643,670,849 63 220,159,902 94 1906-1909 85,500,000 00
1004, e e e 1,065,373,631 91 270,443,343 03 173,201,010 03 892,172,621 88 248,501,772 25 1910-1913 159'500‘000 00
BOIB .0 o i o5 o vonmmmmisaionse s 54 § ¥ 4% ¥ PaE@aomEEs ¥ 5 5 1,214,948 477 26 149,574,845 35 194,466,816 01 1,020,481.661 25 128,309,039 37 1914-1917 2541500‘000 00
1022 e nnns s mmimae sissmsisam K5 8 o858 8w mwiiEamene 1,292,973,059 51 78024582 25  2283.450,348 9% 1,064,522.710 55 44,041,049 30 1918-1921 376.’500'000 00
1926, . et e e 1,565,853,726 10 272.880,666 59 274,329,183 07 1,291,524,543 03 227,001,832 48 1922-1925 533,000:000 00
B930 .. 000 i wmsmmammeaesamess s § ¥ § 6§ 5§ BERETE 1,968,893,361 83 403,039,635 73 362,686,484 41 1,606.206,877 42 314,682,334 39 1926-1929  *774,250,000 00
B L = AP 2,368,437,704 48 399,544,342 65 470,956,226 22 1.897,481,478 26 291,274,600 84 1930-1934 3 .,. . e

* $774,250,000.00 General Fund Bonds outstanding January 1, 1931, cancelled pursuant to Chapter 8, Laws of 1931, and Resolution of Commissioners of Sinking Fund adopted

June 10, 1931, Cal. No. 28,
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